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Urgency hit two groups 

simultaneously:

� Group one:

» Had their house listed and pulled it when the Corona virus hit

» They hunkered down

» They had a chance to refi with a mortgage that started with a 2%

» This pulled inventory off the shelf, at least for a while

� Group two:

» Lived in an expensive crowded area that now felt unsafe

» Their employer gave them permission to work from home

» They changed their home location to a safer place

» The goal was not “find a deal”

» The goal was to get to a safer place

» That urgency along with the shortage of inventory created a perfect storm for prices to explode



CALIFORNIA
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California Median Price
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Source: California Association of Realtors.



California Sales 
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5. California Inventory Mix 
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California Unsold Inventory 

(inventory in months)

� Inventory April 2021 1.4 Mo
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California Affordability 
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New Construction
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Source: Real Estate Research Council of Southern California.



Southern California 

Trustee Sales
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Unemployment Rate History

� Unemployment filings

» California- 8.3%

» US- 6.1%

0%

5%

10%

15%

Ja
n

-9
0

Fe
b

-9
1

M
a

r-
9

2

A
p

r-
9

3

M
a

y
-9

4

Ju
n

-9
5

Ju
l-

9
6

A
u

g
-9

7

S
e

p
-9

8

O
ct

-9
9

N
o

v
-0

0

D
e

c-
0

1

Ja
n

-0
3

Fe
b

-0
4

M
a

r-
0

5

A
p

r-
0

6

M
a

y
-0

7

Ju
n

-0
8

Ju
l-

0
9

A
u

g
-1

0

S
e

p
-1

1

O
ct

-1
2

N
o

v
-1

3

D
e

c-
1

4

Ja
n

-1
6

Fe
b

-1
7

M
a

r-
1

8

A
p

r-
1

9

M
a

y
-2

0

California US

Source:  Federal Reserve Bank of St. Louis.



WHAT’S NEXT 

FOR 2021



VIP Subscription Includes

Free One-on-One Investor Road Map

100% digital access via PC, tablet or mobile phone

California-specific forms and downloads

Early-and-First exclusive invites and discounts




