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Topic Summary

 Demographic Trends

 Nationwide Housing Statistics

 Latest Housing Indicators

 Covid Whipsaw Effect

 Local Market Trends

 Local STR Market Examples



Nationwide Housing Statistics

Measure Latest period Previous period YOY Trend

US Population 336M (Mar-24) 334M (Mar-23) +0.6%

Housing units undersupplied 3.8 to 7.2M Similar -

New homes available for sale, completed 98,000 (Apr-24) 69,000 (Apr-23) +42.0%

Active listings 734,000 (Apr-24) 563,000 (Apr-23) +30.4%

Existing Home Sales: Months Supply 3.5 (Apr-24) 3.0 (Mar-23) +16.7%

Average Sales Price $513,100 (Q1-24) $505,300 (Q1-23) +1.5%

MBA Purchase Index 144.2 (May-24) 173.3 (May-23) -16.8%

MBA Refinance Index 477.5 (May-24) 507.1 (May-23) -3.53%

30 Year fixed rate 7.03% (May-24) 6.79 (May-23) +10.8%

Housing Affordability Index 101.1 (Mar-24) 103.5 (Mar-23) -2.3%



New Houses for Sale – Completed

5 year chart

98,000 (Apr-24)



New Houses for Sale – Under Construction 

5-year chart

281,000 units (Apr-24)



Active Listing Count

5 year chart

734,000 (Apr-24)



Existing Home Sales: Months Supply

1 year chart

3.5 months (Apr-24)



Average Sales Price of Houses Sold

5 year chart

$513,100 (Apr-24)



US MBA Purchase Index – points

5 year chart

144.2 (May-24)



US MBA Refinance Index – points

5 year chart 

477.5 (May-24)



30 Year fixed rate - average 

5 year chart

7.03% (May-24)



Housing Affordability Index

1 year chart

101.1 (Mar-24)



Avg Sales Price vs 30 Year Rate

Since 2000
Sept 2022 - $552,000

Dec 2020 – 2.63%



U.S. Existing Home Sales



New Listings Nationally



Homes Delisted as % of Active Listings

2017-2024



New Listings Median Price per SF



Percent of Listings with Price Drops



Median Days on Market



Covid Whipsaw Effect









San Bernardino & Riverside Metrics

San Bernardino Riverside
Metric Current 1 year ago Rate of Change Current 1 year ago Rate of Change
Median Sale Price $515,000 $495,000 4% $638,000 $610,000 5%
Average Sale Price $588,000 $564,000 4% $764,000 $754,000 1%
Days on Market 15 17 -12% 22 24 -8%
Total Closed Sales 1,368           1,507              -9% 1,985       2,120         -6%
Pending Sales 1,017           1,498              -32% 1,656       2,030         -18%
Active Listings 4,419           3,761              17% 5,309       4,895         8%
Months Supply 3.71 2.8 33% 3.2 2.7 19%
SP/LP Ratio 100.20% 99.90% 0% 99.90% 99.70% 0%
Shows to Contract 3                    3                      0% 5                4                 25%





















STR Focus – Lake Arrowhead













STR Focus – Joshua Tree











AirDNA – Top 8 best places to invest



Thank you!
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